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Dc"r Sir. 

Suh: Ouleume of Hoard Meeting and Submission of Audited Financial Results for Ihe ~ear encled 
nn 31" March, 2020, Date of Annual General Meeting, Hook Closure & E-\olin~. 

We reler to 0 111' leller daled 15'" Jill}, 1020 informing the dale of Meeling or the BOlai'd or ilireelor, ol'lhe 
( "l> lllpan:- . 

(A) I'leasl' nole Ihat the Hoard of Directors in their meeting held today, have approved the Audited 
Fi.wncial Results for the financial year 2019-20 ended on 31 " March, 2020. 

PII''''''"t to Regulation 33 o f SEBI (LODR) Regulati ons, 1015, \\e are ellclo,i ng here\\ ilh: 

I, "lnll'lllenl of Audiled Financial Results for the finan cial yea r ended a ll 31" March. 1010. 

1. Audil(ll'>" Repo.1 on th e Audiled Financial Resulls for Ihe fillancial year ended Oil 31" March. 2010 

J. Deelaratiolllo the efrect that there is Unm odified Op inioll wilh respect to Aud ited Fillancial Re,ull, le)r 
the, Car e llded on 3 I" Marcil. 2020 

(B) Fur Iher, the Hoard of Directors of the Company in their meeting held loda~ h,"'c :II". decided 
to: 

I. l lim (: IlC tht! 26 111 Annual Genera l Meeting of the Member::, of the COlllpall) 011 Tlh.!!\da). Ih\'! ~C)lh 
'icptember. 2010 al 12.00 Noon Ihrough Yideo Conferencing (YC)! Other Audio Vi,",,1 Meall' 
(0,\ VM) ill complia llce with Ihe applicab le provi sions oflhe Companies Act. 1013 read \\ ilh MCA 
(,elleral C ircli lar 110. 1412020. daled 8'" April , 2020. MCA General Circular no. 17!2020. dated 13'" 
April. 20:W. MCA General C ircu lar No. 20/2020 dated S,h May. 2020 and MC A Gelleral Ci,o,oI"r 110. 

12 1020. daled 15'" June. 2020: 

, 

, 
.> . 

I he Regisler o f members and Share Transfer Books of Ihe Com pall) \\ill remaill clo,,,d from 
\\ edlle,da~. Ihe 23'" September, 1020 to Tuesday. the 29'" September. 2010 (bolh dn), illciu,i\e) 1<11' 
Ihe purp"se of Ihe above referred 26'" Annual General Meeling. 

The Cl)lllpany has provided ils Shareholders, the facility to cast their \0te by 1: leclrollic mL""!> i.e. 
Remote e-vot illg and e-voti ng syslem o n the dale of Ihe AGM on all the rc>olllli"n ,C[ I,.nh in the 
Notice of26'" Annual General Meeting. 
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, Dme & Time of commencement or 
Remote e-voti no 

2 Date & T ime or end or Rcmote e­
voting 

J Cut-off date for determining rights 
of entitlement of Remote e-vot in 

4 I:-\oting system during the AGM 
, hall not be allo\\ed be ond 

at 9.00 a.m. on Saturda\. the 26'" ~cptcmbcr. 
2020 
at 5:00 p.m. on Monda)-:ti1c 2S'''Scptl'mbcr. 
2020 
Tuesda). the 22'" Septcmbcr. 2020 

15 minutes aftcr the Cllndu, ion or i\(jM 

I hi s i, in due compliance or the relevant Regulations or the SEBI (LODR) RcgulatiOlh. 201 5. 

rhanking you. 

Yours lilith rull: . 
for I'RISM FINANCE LIMITED 

~~?af,J 
l'OO'll .<\M 1'. PATEL 
MANAGING DIRECTOR 

I ~ ncl : ,\ '" aho\!c . 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE 
QUARTER! YEAR ENDED ON 31 ST MARCH, 2020 

iRs. In Lak~) __ 

Particula rs Quarter ended on Year ended on 

31-03-2020 31-12-2019 31-03-2019 31·03·202U 31-03-2019 

(Refer Notes Below) 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Reve nue from operations 
-

Interesl Income 19.15 38.32 19.99 19.15 19.99 

Dividend Income 2.80 · · 4.90 5.-18 

Remat Income 0.25 0.41 1.19 3,11 4.74 
Fees and commission income · · · · · 
Net gain on fair value changes 160.58 · 20.29 · · 

Not gain on derecognition or · · · · · 
financial instruments under 
amortised 
Sale of products 

I (including Excise duty) 
· · · · · 

Sale of services · · · · · 
-

Other revenue from operations · · · · · -
Totlll revenue from operations 182.78 38.73 41.47 27.16 JO.21 

Other income · · · · · 

Total Income (1+2) 182.78 38.73 " 1.47 27.16 JO.21 

Expenses 

II, Cost of Materials consumed · · · · · 

b. Purchases of stock-in-trade · · · · · 

c. Changes in inventories of · · · · · 
finished goods. work-in.progress 
and stock-in-trade 

d. Employee benefits expense 2.21 2.03 1.56 7.99 6.64 

c. Finance costs 19.57 1.85 17.03 19.57 19.85 

f. Depreciation & amortisation 0.05 0.0' 0.05 0.17 0.17 
expense 

g. Fees and commission 4.13 · 2.82 10.42 10.27 

h. Net loss on fair val ue changes · · · 132.07 36.61 

i. Net loss 0" derecognition or · · · · · 
financial instruments under 
amourtised cost catc20ry 

j. Impairment on financial · · · · · 
instruments 

k. Other expenses 5.33 1.51 7.82 11.21 9.49 

Total Expenses 31.29 5.43 29.28 I. 83.03 -
~ff'f~ 
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Particu lars QUArter end ed on Year ended on 

31-03-2020 3 1-12-2019 31-03-2019 3 1-03-2020 31-03-2019 

(Refer Notes Below) 
(Audited) (U na udited ) (Audited) (Audited) (A ud ited) 

Profit I (Loss) before exceptional 
items and tax 6 -4) 

15 1.49 33 .30 12. 19 ( 154.27) (52.82) 

Exceptional items · · · · · 

Profit I (Loss) before tax (5+6) 151.49 33 .30 12. 19 ( 154.27) (52. 82) 

Tax expense: 

Current lax · · · 0.65 · 

Deferred tax · · · · · 
Profit (Loss) for the period 15 1.49 33 .30 12. 19 (1S3 .62) (52.82) 
from continuing operations (7-8) 
Profi t/(Ioss) from discontinuing · · · · · 
ooerations before Tax 
Tox expense of discontinuing · · · · · 
operations 
ProfitJ(loss) from Discontinuing · · · · · 
operations (after tax) (10-11) 
Profit I (Loss) for the period (9+12) 15 1.49 )) .30 12 .1 9 (ISJ.62) (52. 82) 

Other Comprehensive In come 

Items that will not be reclassified · · · · · 
subsequelltly to profit or lass 
Income tax relating to items that · · · · · 
will nol be reclass ified to pro fit or 
loss 
Items thai will b, reclassified · · · · · 
subsequentlY to profit or loss 
Income tax relating 10 items that · · · · · 
will be reclassified to profit or loss 
Other Comprehensive Income. · · · · · 
net ortax 
Tolal Comprehens ive Jncom e ror 
the period Cl3+14) 

151.49 )) .30 12. 19 ( 1S 3.62) (52. 82) 

Paid-up equity shares capital (Face 650.0) 650.0) 650.0) 650.03 650.0) 
Value per share Rs. 10/-) 
Reserves excluding Revaluation 14) .20 
Reserves 

· 296.82 14).20 296.82 

-
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Particulars Quarter ended o n Year end ed un 

31 · 03·2020 31-12-2019 3 1-03-2019 31-03-2020 3 1-03-20 19 

(Refer Notes Below) 
(A udiled) (Una udited) (Audited) (A udited ) (A udited) 

Earnings Per Share of Rs.10/- each 
(for continuing operations) 

- Basic 2.33 0.5\ 0.19 (2.36) (081) 

- Diluted 2.33 0.51 0.19 (2.36) (0.81) 

Earnings Per Share of Rs.! 0/- each 
(for discontinued operations) 

- Basic - - - - -
- Diluted - - - - -

Earnings Per Share of Rs. I 0/- each 
(for discontinued & continuing 
~erations) 

- Basic 2.33 0.5 1 0.19 (2.36) (0.81) 

- Diluted 2.33 0.51 0.19 (2.36) (0.8 1 ) 

Debt Equity ratio NA NA NA NA NA 
Debt service coverage rat io NA NA NA NA NA 
Interest service coverage ratio NA NA NA NA NA 
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Standalone Statement OF Cash Flow for the year ended on 31st March, 2020 

Year Year 

PARTICULARS 2019-20 2018-19 

Rupees Rupees 

CASH FLOW FROM OPERATING ACnVITlES 
Net Profit/(lOSS) before Tax & Extra-ordinary items ( 1.54,26. 930 ) (52,B I ,642) 

Adjustments for :-

-Depreciation 17,167 
17 167 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 17,167 
17167 1 

(1,54,09,763) (52,64,475 ) 
Adjustments for :-

-Trade Receivables - -
- Other Financial & Non-Financial Assets 11,44.791 (1,09,43,676) 

-LOnQ/Short term loans &. Advances (1,90,65,004) 29,62,984 
·Trade payables & Other Uabilities 19,72, 411 1,10,57,452 

(1,59,47,802) 30,76,760 
CASH GENERATED FROM OPERATIONS (3,13,57,565) (21,87,715) 

Income tax pa id 64,998 . 

64,998 -
NET CASH FROM OPERATING ACTIVITIES A) (3,12,92,567) (21,87,715) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of /additions in investments measured at FVTPL (1,58,31,205) (5,73,15,932) 
Sales/reduction In Investments measured at FVTPL 5,83,20,586 2,86,45,991 

I (Loss) / Profit on trading of shares/ derivatives - -
NET CASH FLOW FROM INVESTMENT ACTIVITIES (8 4 ,24,89, 381 (2,86,69,941) 

CASH FLOW FROM FINANCING ACTIVITIES 

Short Term/Long Term Borrowlf)$i (1,13,61,952) 2,93,13,073 

NET CASH FLOW FROM FINANCING ACTIVITIES (C (1,13,61,952) 2,93,13,073 

NET DECREASE IN CASH & CASH EQUIVALIENTS (1,65,138) (15,44,582) 
(A+B+C) 

Cash & Cash Equivalents at the beginning of the Year 4,13,106 19,57,688 
Cash & Cash Equivalents at the end of the Year 2,47,968 4,13,106 
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Noles: 

The Company adopted Indian Accounting Standards (referred to as " Iod AS") with effect from April I. 2019 and 
accordingly, the fi nancial results for the quarter and year ended 31" March. 2020 have been prepared in accordance 
with the recognition and measurement principles laid down in the lad AS 34 "Interim Financial Reporting" as 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. 

The figures for quarter ended on 3 1 March, 2020 arc the balancing figures between the audited figures in respect 
of the futl financial year ended on 3 1" March, 2020 and the year to date figures upto the third quaner of the 
financial year. 

The Company is operating only in one segment. Hence segment reponing is not given. 

The Company does not have any subsidiary I associate. 

Figures. wherever required. arc regrouped I rearranged. There are no material adjustments made in the results of the 
eartier periods. 

The above results have been reviewed by audit committee and approved by Board of Directors of Company al ils 
meeting held on 20'" July. 2020 

The Statutory Auditors have carried out an audit of the above results for the financial year ended 3 1'[ March, 2020 
and have issued an unmodified opinion on the same. 

Reconciliation between financial results as previously reported under Indian GAAP and as per Ind AS for Quaner 
and year ended on 31" March, 2019; 

(Rs. In Lakh 
Particulars Quarter Year 

ended o n ended on 
31-03-2019 31 -03-20 19 

Net Profit liS repo rted under Indian GAAP (12.03) (106.09) 

a) Application of FVTPL Melhod for Recognition of Investments 20.37 49.4] 

b) Rectification of Prior Period Error 0.89 0.89 

c) Recognition of Debt Instruments at FVTPL 2.96 2.96 

Net Profit as per Ind AS 12 ,19 (52.8 ' ) 

Total Comprehensive Income as per Ind AS 12. 19 (52.8 1 ) 
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Reconciliation between Total equity as previously reported under Indian GAAP and as per Ind AS for Year 

ended on March 31, 2019: 

Particulars 

Total Equity (Capital & Reserves) as per Indian GAAP 

.) Impact of Expected Credit Loss method for Financial1nstruments 

b) Application ofFVTPL Method for Recognition of Investments 

0) Rectification ofPnor Period Error 

d) Recognition ofDcbt Instruments at FVTPL 

Total Equity (Capital & Reserves) 8 S per Iud AS 

Date : 20'" July, 2020 
Place : Ahmedabad 

(Rs. In Lakh) 
Year 

ended on 
31 -03-2019 

922.85 

(0.22) 

20.37 

0.89 

2.96 

946.85 

For PRISM fiNANCE UMITED 

p~~t() 
POONAM P. PAT EL 

MANACING DIRECTO R 
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liSE Limit«1 
I'hiro/~ .Ic~j cehhoy Towers. 
Dalal ~Ireel . 1'0 1'1. 
MUlll bai - 40000 I 

Dear ';il. 

20'" .lui). 2020 

Company Code No. 531 735 

Suh: Declaration regarding Audit report with unmodified opinion with res pect 10 An nua l Aud ited 
Fina ncial Res ults for the Financia l Year ended 3\ " March, 2020 

PUN""" 10 Regulatio n 33(3) (d) of SE BI (Listing Ob ligalions and Di"lchl,,'e, Rcquirclll~nb) 
Regulali" n •. 2015. and SEBI Ci rcul ar No. C IRlC FD/CM D/56120 I 6 da ted 27'" tvla) . 2016. il is hereb) 
dl'clar~d and confirmed that Auditors ' Report obtained from Mi s. Parikh & Maj mudar. Charlered 
i\cwunlan" " n Ann ua l Audited Financ ia l Resul ts o f the Com pany for the financ ia l )car ended 3 1" 
March. 2020 has an ull mod ified o pinion. 

Kindl~ lake Ihe abme infonnation o n record . 

'I hank illg )Oll. 

YOlU'" fa ilhfully• 
for PRI SM FINANCE LIMITE]) 

Pc,O\fO.1;V\ ~ t~ 
POONAM P. PATEL 
MANAG ING ])IRECTOR 



I PARIKH & MAJMUDAR 
CHARTERED ACCOUNTANTS 
CA. (DR). HITEN PARlKH 
M.Corn .. LL. B., FCA, PH.D. 

CA SANJAY MAJMUDAR 
B.Com. LLB . FCA Independent Auditors' Report on Quarterly and Annual audited Standalone Ind 

AS Financial Results of Mis PRISM FINANCE LIMITED Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

To, 

The Board of Directors 

PRISM FINANCE LIMITED 

Report on audit of Standalone Ind AS Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Ind AS Financial 

Results of PRISM FINANCE LIMITED (the "Company"), for the three months and 

year ended March 31 . 2020 (the "Statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations. 2015. as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations 

given to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 

b. gives a true and fair view in conformity with Indian Accounting Standard 

34 "Interim Financial Reporting" (Ind AS 34") prescribed under Section 133 of 

the Companies Act 2013 (the "Act") read with relevant rules issued there 

under and other accounting principles generally accepted in India of the net 

loss and total comprehensive income and other financial information 0~)~~'.!I. 
v,,"~0 • 

Company for the three months and year ended March 31 , 2020. V~ ~ 
10,: <;j' ~ 
! ~ ~. ~~ '7~ ~ 

.... _,-. ~ -. c' 
~ ~- '"",' ,vi 

.6.. ~ ~'h 
',' "vA 

303, "B" Wing, GCP Business Center, Opp Memnagar Fire Station , Nr. Vijay Cross Roads, Navra~§~a~~'---:';" < 
Ahmedabad - 380 009. Phones :- +91 79 26401701/02/03 Fax: · + 91 7940092628 

Email : audit@smajmudar.com 



Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on 

Auditing ("SA"s) specified under Section1 43(10) of the Act. Our responsibili ties 

under those Standards are further described in the Auditor's Responsibilities for 

the Audit of the Standalone Ind AS Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India ("ICAI") together with the 

ethical requirements that are relevant to our audit of the Standalone Financial 

Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements 

and the ICAI 's Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our audit opinion. 

Managements Responsibilities for the Standalone Ind AS Financial Results 

The Company's Board of Directors is responsible for the matters stated in section 

134(5) of the Act with respect to the preparation of these standalone Ind AS 

financial statements that give a true and fai r view of the state of affairs (financial 

position),Profit or loss(financial performance including other comprehensive 

income), changes in equity and cash flows of the Company in accordance with 

the accounting principles generally accepted in India, including the Indian 

Accounting Standards (,Ind AS') specified under section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone Ind AS 

financial statements that give a true and fair view an~~:n 
~ ... '}:..-r--.... 

misstatement, whether due. to fraud or error. 1 ~'r: 

material 

<if 



In preparing the standalone Ind AS financial statements, management is 

responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's 

financial reporting process. 

Auditors Responsibilities for the Audit of the Standalone Ind AS Financial 

Results 

Our objectives are to obtain reasonable assurance about whether the standalone 

Ind AS financial statements as a whole are free from material misstatement, 

whether due to fraud or error. and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with Standards on Auditing will 

always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if; individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone Ind AS financial statements 

As part of an audit in accordance with Standards on Auditing, we exercise 

professional judgment and maintain professional skepticism throughout the audit. 

We also: 

• Identify and assess the risks of material misstatement of the standalone Ind 

AS financia l statements, whether due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not. 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as. fraud may involve collusion , forgery, intentional 

omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

on whether the company has adequate internal financial controls system in 

place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

management. 

• Conclude on the appropriateness of management's use of the going concern 

basis of accounting and " based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the standalone Ind 

AS financial statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone Ind 

AS financial statements,including the disclosures, and whether the standalone 

Ind AS financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence; and to 

communicate with them all relationships and other matters that may reasonably be 



Other Matter 

The company had prepared financial results for the year ended March 31, 2019 

based on the financial statements for the year ended March 31, 2019 prepared in 

accordance with Accounting Standards AS') prescribed under Section 133 of the Act, 

read with Rule 7 of the Companies (Accounts) rules , 2014 (as amended) which were 

audited by us vide our report dated 30th May, 2019 expressed an unmodified 

opinion. These financial results for the year ended March 31, 2019 have been' 

adjusted for the difference in the accounting prjnciples adopted by the Company on 

transition to Ind AS laid down in the Companies (Indian Accounting Standards) 

Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013, which 

have been audited by us. Our opinion is not modified in respect of this matter. 

Place : Ahmedabad 
Date: 20-07-2020 

For Parikh & Majmudar 
Ch rtered Accountants 
F No. 1 07525W 

~Blt~;;r.. Parikh] 

embership No. 40230 
IN: 0040230AAAAFP4741 


